Submitted by Department of Development

RESOLUTION NO. 04-20
WEST LAFAYETTE COMMON COUNCIL

RESOLUTION OF THE CITY OF WEST LAFAYETTE
APPROVING APPLICATIONS FOR TAX ABATEMENT

WHEREAS, I.C. § 6-1.1-12.1 allows a partial abatement over a period of not more than
ten years of taxes attributable to certain real estate improvements or rehabilitation property taxes;
allows a partial abatement of personal property taxes attributable to manufacturing equipment,
research and development equipment, logistical distribution equipment, and new information
technology equipment in an Economic Revitalization Area (“ERA™);

WHEREAS, I.C. § 6-1.1-12.1 empowers the Common Council to designate ERAs;

WHEREAS, the Common Council of the City of West Lafayette, following
recommendation from the West Lafayette Economic Development Commission, did previously
designate certain real estate described in Exhibit A attached hereto and incorporated herein (“Real
Estate™) as an ERA on December 9, 2019;

WHEREAS, 1.C. § 6-1.1-12.1-2(k) provides that if property located in an ERA is also
located in an allocation area, an application for property tax deduction may not be approved unless
the City of West Lafayette Redevelopment Commission (“RDC™) that designated the allocation
area adopts a resolution approving the application;

WHEREAS, SAAB Aeronautics Indiana LL.C (“SAAB”) has filed a Statement of Benefits
dated January 30, 2020, and a supplement to Statement of Benefits (application), requesting the
approval of a deduction for the purposes of Tax Abatement in the ERA referenced above for a
period of five (5) years on real property, which Statement of Benefits and Supplement are attached
hereto as Exhibit B;

WHEREAS, SAAB has also filed a Statement of Benefits dated January 30, 2020, and a
supplement to Statement of Benefits, requesting the approval of a deduction for the purposes of
Tax Abatement in an ERA for a period of ten (10) years on personal property, which Statement
of Benefits are attached hereto as Exhibit C;

WHEREAS, SAAB has requested a deduction from the assessed value of such new
manufacturing equipment and new information technology equipment installed pursuant to the
Statement of Benefits over a period of ten (10) years in accordance with the following abatement

schedule percentages:

Year Percentage
1 100%
2 90%
3 80%
4 70%




Year Percentage
5 60%
6 50%
7 40%
8 30%
9 20%
10 10%

WHEREAS, SAAB has requested a deduction from the assessed value of real estate
pursuant to the Statement of Benefits over a period of five (5) years in accordance with the
following abatement schedule percentages:

Year Percentage
1 100%
2 100%
3 100%
4 100%
5 100%

WHEREAS, the West Lafayette Economic Development Commission has reviewed the
above Statement of Benefits and did approve those applications for abatement on February 18,

2020;

WHEREAS, the RDC has reviewed the above Statement of Benefits and did approve
those applications for abatement on February 19, 2020;

WHEREAS, the applications for deduction for the purpose of tax abatement within an
ERA meets the criteria for approval of a deduction for the purpose of tax abatement under I.C. §
6-1.1-12.1;

WHEREAS, the City of West Lafayette by and through its Redevelopment Commission
and Common Council have previously reached agreement with Purdue University and the Purdue
Research Foundation (Purdue Entities) that the allocation area (also known as the West Lafayette
231 Purdue Economic Development Area) would be utilized to generate tax increment for the
potential repayment of the Purdue Entities for certain expenditures related to the State Street
Project and related projects in an amount not to exceed $ 105,975,037 all as specified in the
Conditional Project Expenditure Agreement dated June 1, 2018 and amendments and exhibits

thereto; and

WHEREAS, it is acknowledged and understood by the City of West Lafayette and the
Purdue Entities that any property tax deduction in the ERA will reduce the tax increment available
(also known as the Dedicated TIF2 Revenue as defined at 1.2.4 of the Project Development
Agreement effective May 20, 2015) for the potential repayment of the Purdue Entities as specified

above.



NOW THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE
CITY OF WEST LAFAYETTE THAT:

1. The Common Council finds regarding the Statement of Benefits — Real Lstate
Improvements:

a.

b.

£

The subject real estate complies with the statutory criteria for an ERA;

The estimate of the value of the redevelopment/rehabilitation is reasonable
for projects of this nature;

The estimate of the number of individuals who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described redevelopment/rehabilitation;

The estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed described redevelopment or rehabilitation;

That any other benefits about which information was requested are benefits
that can be reasonably expected to result from the proposed described
redevelopment or rehabilitation;

The total benefits are sufficient to justify the deduction.

2. The Common Council finds regarding the Statement of Benefits — Personal Property:

a.

b.

f.

The subject real estate complies with the statutory criteria for an ERA;

The estimate of cost of the new manufacturing equipment and new
information technology equipment, is reasonable for projects of this nature;
The estimate of the number of individual who will be employed or whose
employment will be retained can be reasonably expected to result from the
proposed described installation of the new manufacturing equipment and new
information technology equipment;

The estimate of the annual salaries of those individuals who will be employed
or whose employment will be retained can be reasonably expected to result
from the proposed installation of new manufacturing equipment and new
information technology equipment;

That any other benefits about which information was requested are benefits
that can be reasonably expected to result from the proposed installation of
new manufacturing equipment and new information technology equipment;
The total benefits are sufficient to justify the deduction.

3. The Statement of Benefits for Real Estate Improvements and the Statement of
Benefits for Personal Property and their respective Supplements are hereby
approved.

4. That the Application for deduction for the purposes of tax abatement for personal
property meet the criteria for approval of a deduction for the purpose of tax
abatement under I.C. § 6-1.1-12.1 and SAAB is entitled the opportunity to apply for
property tax deductions for the installation of new manufacturing equipment and new



information technology equipment over a period of ten (10) years in accordance with
the following abatement schedule percentages:

Year Percentage
1 100%
2 90%
3 80%
4 70%
5 60%
6 50%
7 40%
8 30%
9 20%
10 10%

5. That the Application for deduction for the purposes of tax abatement for real property
meet the criteria for approval of a deduction for the purpose of tax abatement under
I.C. § 6-1.1-12.1 and SAAB is entitled the opportunity to apply for property tax
deductions for the installation of new manufacturing equipment and new information
technology equipment over a period of five (5) years in accordance with the
following abatement schedule percentages:

Year Percentage
1 100%
2 100%
3 100%
4 100%
5 100%
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EXHIBIT A
PAGE 1 OF 2

A LAND BOUNDARY DESCRIPTION OF A
PROPOSED LAND EXCHANGE - PARCEL 4A
PURDUE UNIVERSITY AIRPORT (LAF)
WEST LAFAYETTE, INDIANA
AUGUST 1,2019

A part of the Southeast Quarter of Section 23, Township 23 North, Range 5 West and a part of the
Northeast Quarter of Section 26, Township 23 North, Range 5 West, Tippecanoe County, Indiana,

being more particularly described as follows:

BEGINNING at a Berntsen A INB monument found marking the northeast corner of said Northeast
Quarter; thence South 00 degrees 20 minutes 28 seconds East 411.28 feet along the east line of said
Northeast Quarter to a magnail with washer found marking the southeast quarter of Parcel 1 as
described in Instrument Number 201616018675 on the file in the Office of the Recorder of
Tippecanoe County, Indiana; thence South 89 degrees 38 minutes 57 seconds West 1,156.68 feet
along the south line of said Parcel 1; thence North 00 degrees 00 minutes 25 seconds West 420.76
feet; thence North 89 degrees 22 minutes 29 seconds East 1,091.57 feet; thence Southeasterly 33.91
feet along an arc to the right having a radius of 35.50 feet and subtended by a long chord having a
bearing of South 63 degrees 15 minutes 41 seconds East and a length of 32.63 feet to a point on the
south line of said Southeast Quarter; thence North 89 degrees 22 minutes 29 seconds East 33.61
feet along said south line to the POINT OF BEGINNING. Containing 11.219 acres, more or less.

NOTE: Legal Description prepared by Structurepoint.
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EXHIBIT A
PAGE 2 OF 2
PURDUE UNIVERSITY AIRPORT LAF
PROPOSED LAND EXCHANGE NORTH
PARCEL 4A
WABASH TOWNSHIP, TIPPECANOE COUNTY, INDIANA

—
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Exhibit B

STATEMENT OF BENEFITS T ok
REAL ESTATE IMPROVEMENTS L —— I
Sista Porm 51767 (Ré / 10-14) : | FORM 8B-1 / Real Praperty |
i g Presoribed by the Department of Local Government Flnance _! PRIVACY NOTICE
This statament I belng completed for real property that queliias under tha following Indians Gode (check one box): \ information mmmﬂ ihe cosl
[] Redevelopment or rehabllitation of real estate Improvements (IC 6-1.1-12.1-4) o mmm?w, e e
[T Restdentially distresced area (G 6-1,1-12.1-4.1) || Fysene onere nmlper

rNsmucnosz -------
1. This slefemant must be submiited to the body designating fire Ecqnomic Revifalization Area prior to the public hearing If the dasignaling bm‘quulres

Information from the epplicant In making s declzlon ebout whether to tesignete an Economic Revifelizelion Area. Otherwiss, ihls stafement musl be
submiited to he designating body BEFORE the redevelopment or rehebilitalion of real praperly for which the parson wishes to ¢lsim a daduction,

2. The stalemean! of benefits form must be submitiad fo the desipneting body and the ersa desipnated en sconamic ravitalization area baforg the Infiation of
ihe redsvelopmant or rehabliftation for which the parson deslres fo clsim a dadugiion,

3. To obialn & daduction, 8 Form 322/RE must be flad with the County Auditor bafore Fay 10 In the year In which tho addifion to asssasad valualion Is
made or rot lafer than thirdy (30) days aiter the asseesment notlca Is maliad fo the propery owner If It was malled after Aprll 10. A properly ownsr who
falled fo fite a tadugiion appiivation withln the preseribed deadling mey o en epplication befwssn Merch 1 end May 10 of & subasquen! ysar.

4. A properly owner who filae for the deduction rrust provide the Counly Auditor and deelgneting body with & Form CF-1/Reel Froperly, The anr CF-{/Raal
Fropert ;:ga;u_? #g)uﬂsched fo the Form 322/RE whan tha daduction Is firat olalmed and then updafed annuelly for each yeer the deduction fs applicabla.

6. For a Form 8B-1/Real Properly thet Is approved effer June 30, 2013, the dealgneting body is required lo eslablish en ebatemsnt schedule far esch
dﬁdﬁ WIC@? -1 J:%n;r gB-TfReai’ Propariy thaf la appmvad prfar fo July 1, 2013, the sbalement schedule spproved by the designaling body
remains

r-t::mw [ _ . TAXPAYERINFORMATION

P Saab Aeronautics Indlana, L1LC

Address of teupayer (munbsr and sirest, oiy sa, end ZIP cods)
5717 Enterprise Parkwsy, East Syracuse, NY 13057

Name of conlact pataon 11 Btaphena number | E-mall address
Joseph Buchan ¢ 315:634-1751 , Joseph.Buchan@saahuse.com
| _LOCATION AND DESCRIPTION OF PROPOSED PROJECT _

" Resofuton numbar
‘West Lafayat!e City Coungcil
Location of proparty 1 County ' © 7§ DLOF taxing district numbar
Purdue Research Park Aerospace District Tippecance
Dapeription of real property Improvemants, redevelopmen, or rehatiliation (wse adoionsl sheals I necasssry) Entirmated start dede (month, day, yeer)

Baab Asronautics Indlana, LLC or an affillste thersof {the “Texpayer”) will own and operata an approximately 80,000 | 01/01/2020

 equere foat faciity In the Asrospacs Disirict In West Lafayetts, Indlana. The Taxpavar will operats the feolliy to i complation dsts (morh, day, Wap)
‘ menufacture lroraf: fuselage companents, 12131 12025

~ SECTION 3 _ESTIMATE DF EMPLOYEES AND SALARIES AS RESULTOF PROFOSED PROJECT

Lrre! - B 2] rher ] tumbsi sdusonal —
0.00. 000 200.00 | $10,000,000.00
QEFTEON 4 , L tatioiinieit 3

? I - cosT | ABSESSEDVALUE |
| Giirrent valiés ~ ' _ i 000 | ‘
I PIig estfidted valiiaa of nroﬁnn&cﬁ proiect 18,500,000.00 T |
|_Lesa values of 8l pronenty being réplaosd i 2.0 e rmreat]
"t @jilimaied valdss upon compietlon of profest T g 0000000 |

V‘EE(' TION ) Wf\STE COHUFF{TFD nrq_n CITHEP BENEFJT" FR"}W‘]ED B‘i’ THE TAXPAYER
Estimeted sulld waeta converted (pounds) _ _ Esfimated hazardous waste convarted (pound’a)
Other benafits '

The above coat eahmatas. a8 well as the amp!uysa and salary ﬁgures. are approxlmatlcma baged on tha best information currsnitly
_available, The actual invesiment for which abatament Is approved may excead such amounts. The AV will bs determined by the
| BEEBBSON,

""" Dﬂbatgnod{n 1% day, yesn
| af/‘.!a 1o 20

Pdmdﬂﬁf’ﬁgofaumcmad rapresan’laﬂva T =If.Trﬁa
‘Josaph Buchan Dlrector Contracﬁng
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We find that the applicant meats the gencral standards In the resolution atopted or to be adopied by this body. Seld resolution, pasead or to bo passed
under IC 6-1.1-12.1, provides for the following Emitations:

A, The deslgnated area hap bean fmited to a perlod of tima nat o exceed calandar years* (ss8 balow). The data this des'gnation
explros ja

B. Tha type of deduction that Is allowad In the designated area Is Imited to:
1. Redoveglopmant or rehabllitation of res! estate Improvements [CJYes [INo
2. Realdentiully distreseed arsas OYes [INo

C. The amount of the deduction applicable 1s linlited to §
D. Other Iimitations r condifions (speciy)._ D@duction is for 100% of assessed value.

E. Number of yaars allowed; Year 1 Yeanr 2 [ Year 3 Yagr 4 Year & (* soe balow)
"1 Year 6 Yoar 7 ] Years [] Year g Yaar 10

F. For a etatemert of benefits approved aftar June 30, 2013, did this designating body adopt an abatemant schedule par IC 8-1.1-12,1-177
Yes [JNo
if yeq, attach a copy of the abatement echedule to this form.
I no, the deslgnating body I8 required to astablish an abatament schedule before the deduction can be deteminad.

We have slao reviawed the information contalned In the statement of benefits and find that the estimates and expactetions are reasonahle and have
determined that the totaltly of benefits Is sufficient to justify the deduction dascrlbnd above,

| Approves (slmature snd tife of authonted mormber of dewgnENng Body) 'raeapem rimiber- | Deta signad fmonth, dey, yse) i

| P name of authorized member of desgneting boty ‘Name uf desighating body ;
H

| Atmstad by (Bghaturs urrd Ths of aitestar) Prinied niama of atieeter

*Ifthe défgmﬁm body limite the umemperlod during whldh an area (s an economic revitalfzation area, that Iimitaton does not limlt the length of time &

taxpayer Is entitied to recelve a deduction to a numbar of yaars that is laas than the numbxr of years designated onder IC 8-1.1-12.1-17.
A. For resldentially distressed aress whem the Form SB-1/Resl Praperty was approved prior to July 1, 2013, the deductions established in 1€

8-1.1-12.1-4.1 ramalin In effect. The deduction perlod may not exceed fiva {(5) years. For a Farm SB-1/Real Proparty that Is approved afer Juna 39, 3‘

2043, the designating body la required to establish an abatermant schedule for each daduction allowsd. The dedudtion period may not excand ten
{10) years. (See IC 6-1.1-12.1-17 balow.)

B. For the redevelopment or rehablfitation of real property where the Form SB-1/Real Property was approved prior to July 1, 2013, the abatement
scheduls approved by the deslgnating body ramalns In effect. For a Form SB-1/Real Property that [s approved after Juna 30, 2013, the dealgnutlng
body I8 required to establish an abatement schedulas for each deduction allawed. (See IC 6-1.1-12.1-17 below.)

IC 8-1.1-12.117
Ahatament schedules
See. 17. (8) A designating body may provide to a buelness that Is established In or ralocated to a revitalization area and that receives a deduction under
- setton 4 or 4.5 of thls chapter an abstement schadule based on the following factors:
: {1} The total amount of the taxpeyer's Invastmant In reel and parsonel praperty.
{2) The number of new full-time equivaient joba created.
{3} The average wage of the new smplaoyees compared to the etate minimum wage,
(4) The infrastructure raquirements for the taxpayee's Investmaent.
(b) This aubsaction applies to a statement of benefits approved after June 30, 2013. A designating body shall establlsh an abatament schedule

for each deduction allewsd under this chapter, An abatement scheduls must specty the percantage amount of the deduction for aach yoar of | :

the deduction. An sbatement schedule may not excesd tan {10) years,
{c) An sbatement schedule approved for a particular taxpayer before July 1, 2013, remaina In affact untl the abatemsnt achedula axplres under
the tarms of the resclution approving the taxpayer's statament of banefits.

Page 2cof2




SUPPLEMENT TO STATEMENT OF BENEFITS
Real Estate & Personal Property

INSTRUCTIONS:
1. This completed SUPPLEMENT and the completed STATEMENT QF BENEF|TS, along with all other requested mataerals, must be
submitted to Greater Lafayetts Commerca.

2, This SUPPLEMENT TO STATEMENT OF BENEFITS le part of the total application, and the CERTIFICATION [n the STATEMENT OF
BENEFITS applles to all siatements in the APPLICATION.

3. To quallfy, the projact Investment must be at lsast 3500,000.

APPLIC-ANT T
Name of Taxpayer: $sab Aeronautics Indlana, LLC {or an affillxte) ) - ; i
'_.E\ﬁﬁfe;;lﬁf"l"a@a'yar (ofreat and number, clty, siate & fl'lf' 60&3): T (Inltal loga: addrass; - Telephone:

1801 Newman Road E-mall:

West Lafayette, IN 47606

Name of Appiicant If differant from ?axpayar -

fﬁfaphoﬁé;" I
E-mall:

ddross of Applioant |f Gilierent il Texpayer (areet and number, olty, state & 21P coda):

[Descr ption of ralationship of Applicant to Taxpayer:

Contact for this Application:
) Jaseph Buchan o o
of Gontact If diffnTent fom Taxpayer (street a(id NUMGeF, dty, state & ZIP code): Teiephone: 315-634-1751
5717 Entarpriss Parkway E-mali: lozsallte siBmaales,ro;
Eant Syrzcuse, NY 13057

Namie of Parent Campany (If any);
Saab AB

[Doaa the company curently cordduot busineas at this alte? Yes ] ) No x
if "No®, how Is the elte currently used’ The sita Is currantly green fie!d. New construction wiil taks place.

| [Annual Report & History of Compeny

{Company Gartifled Fublla Accountant:

;f:cmpany Commarcial Bankera:
Company Counesi:

... Ta bs completed by GLC Staff o L - - _
A T AN Yos X . No

[ [T T R TR AT [T T T o
‘ R L A | e H RS HU B No X

PR T Mg o] P e AT T T e
Wis B Ceapmssna Anpg s Wy _X . ] No

revised 01,30.20




Juredlcation: i ' " [Purposa of Application: ' [ |

- Lafayefts i Real Estate Tax Abatement - . 5 years |
West Lafaystte ' x 1.
Tippacance e Parsonal Property Tax Abatement - 10 years '

ERA Daslgnation Cnly - .

Type of Industry: ;i

Research & Davalopment 3!

Manufacturing ' i

lLoglstics - L S

information Technology

Other —— L x___ Please specif Aerospace

Desciibe proposed project.

Swadish aircral manufacturer Ssab will bulld & T-X production facility In Wast Lafayette, Indinna, where it wiil manufacture its portion of the A|r§
Force tralner [et It Is devaloping with Boaing. 8sab wiil produce "major structural sections” and conduct final assembly of Szab's plecs of the |
fnt, Then those elaments wili be sant to Bowlng's facllity in 8¢. Louls, Missour], to be matod with the rest of the trainer,

Saal will create up to 200 fuli-time positiona by December 31, 2025, with an average wage leval of at [aast $25.24 USD par hour. The smployea
;; and investment information sst forth hareln are asfimates based on the hest Information currently avallable.

Gonstruction on the new fnel[!lz will bngln In 2020, ...

_ PROPERTY DES

|Assessor‘s§emonal PmpertyKayNumhar{a) m‘i — - = _ 1

'+ JLocation of Real P Froperty (slme‘t and number, city, state & ZIP eode)
f 2090 Hypersonic Parkway, West Lafaystty, IN 47808
Wast Lafaystie, IN 47008

; “ATTAOH LEGAL DESGRI PTION & PLAT HAP WITH LOCATION" _Attached

- NATUREOF REALE E:_ TATE IMPROVEMENTS}."----3" Sl

EDewibe any Raal Pruperty improvements:
Size of facliity to ba constructed and for renovated
90,000-100,600 square fent

Rehabllitation of existing structure(s), sapecially architecturally significant or historlc structures
NIA

Demalltion of archiiecturally significant or historic structure(s)
N/A

Estimated Investment $16.5M

revised 01.30.20



/|Ressarch & Developmant
i [Machinecy & Equipment e :
Logistics e ]
Information Technology X .
Other L Pieasa spacify:
Estimated investmant $158
=aTTACH DEPREGIATION 8CHEDULE®
"APPI.IES ONL Y FO OR THE CITY OF LAFAYETTE'

Flaase noie thst &l Pemon | Proparty tnxabammantn are sub]ectm a Mamorandum ongraamant Ihut may requira repayment of afl or 5

How many do you empioy today? — [ N D
How many will you employ after the project ls complete? 200
How many Jobs will be created? 200 Full-me ‘ _ . Part-ime
How maniy Job are retelned? N/A Full-ime ‘ .. Par-ima
How many jobs will be eliminated? 0 FuiHime - Part-ime
WIII any of the new posiions be temporary or fillad by contract employees Yea . No X
if *Yes", dascribe the contract:
[l Tiew employeea b Fired from the Tippecancs reglon? Ve x — No ,
If any posttfons are to be él!mlnated. pleass expiain the drcumatances and If én’y” of tha mpioyees from fhese positons will be
. [eligible for the new positions,
i
N/A :
i[How many addlﬂonal emp(nyég;s are: . ___ - . !Haw“ ;nany retalned employeesare:.. . . .. ... e
i} ‘6 Number JHourlyfverage : Number |Houry Average .|
’ Produnuon L 138 $23.00 ) Production F
Atministrative | 4 $23.00 | Admintatrativa
Management 18 ; $31.00 _ Management |
Professional/ i ' ; Professlonal/
[Tachnloal . 44 $31.00 ‘ Tachnical
‘|Cther ; 0 L NIA T Other
{TotaV | ’ ; Total/
Average Wege i 200 1 s ‘1 Averags Wege | : NA NA
[What s the nnﬂdpéi"éd;ﬂmré Trame for raaching fﬁ!l':'empioyin ont and the sal_a& goals, per SB-'I. from oompl.e.uon of lﬁlhmvement?
rear 1,y1,(2020 2y5{2021)  3yrs(2022)) 4y (2023)1 Syisi2024))  syis’(2028) :
{Employment B 30[. a0 18 18] G . 200 I

revised 01.30.20



salary [ #5060 | $2%860,000 | 94,300,000 | $5,800,000 | _$x,850,000 | $10,000,000 |

*{F GREATER THAN FIVE YEARS PROVIDE DETIALED TIMETABLE™

F)oea the company provide banetits to full ime smployees? Yes X No ¥
[f "Yes", explalin and Hst: H

Heatth Inaurance 76 % paid i
Life Insurance 00 % pald 1
Disabllity 100 % pald
Childeare 0 % paid (offer flex spending plan)
Vacalion 15 min, #of days
Retirement 40k - % peld (employer match: 100% of first 4%, 50% next 1%)
Other X %pald (stock plan: 100% match after 3 ysars, up to §% of annual ealary)

To be aomplated by GLC Staff. o .

Is the average wage at or ebove the ?Ippacanoa County a’varage‘ii;' o e No e

I-Pleaaa estimate the % of your products or eervices soid 6utaide thia 8-county economic reglon? . 100 %

_ Ehébﬁfl&é’htsupplyanyIomtﬁrms’? 7 S — —— T
if yos, ploase llst: )

'W any addional publlc ubites, ity services or olher Infrisiricture fis raqulred by this project? Yes x
No - ;
) l_f "Yas", explaln: All services required. Purdua Research Foundation leading effort to arrangs for publile utliitly and other mequired services.

?T-W'anyanwio'n;nenmi perrnltsbenoeded"? Yes - No x
JH “Yeu", explaln; '

i
i

[Current Zoning -3

Wil any changes, special axcepllons
ba raqulrad? Yes o No X

Have they bean approved? Yas | No . N/A

Has the pplfesnt ar'any predecessor of the appl cant dafaulted In any materlal respect the performance of finanolsl obligations by the spp!lca'l'\t‘? —
; : Yes No X o

\ti

|18 thera any panding litipatton matesdely affacting the app!!éént? Yeos _ No X

If "Yes", plsase descibe piving procedural posture of the case{s):
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‘[Ars thers any reatictions contained In the applicant Articies or Gertiicats of Incorporation, Charter, Yes
{|Bylaws, Code of Ragulations or any agreements fo which the spplicant |s a perty that could affect the Mo
applicant's &bllity to angage In this projact?

:Nif "Yes", axplsin:

[Tafirm that tha appilcant & current with atl 1ocal, siate, and federal tax obligations and undsratand that
failure to have pald sald taxes In a timely manner may rendar the applleant, during the course of this tax
abatament, ngncompllant end, therefore, Inelligible for tax sbatement.

_ 9!-/30f1vm |

Date 1

- NeIErH Rvesin - LRI, o TRACT IV G~
A - -«mea L2 1
A0 Ve X 40 > , sz‘f> sl - PICF ;
E-rnall Phona - i
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Exhibit C

STATEMENT OF BENEFITS R ;:

i PERSONAL PROPERTY l FORM SB-1/PP |
/i Biata Form 61764 (R4 7 11-18) IS s e

Prasaribed by the Departmant of Loc) Govermment Finance j! __PRIVACY NOTICE

Any Information conceming the copi

‘of the praparty and spocifiic saleres pald |
to individusl employeas by tha ro‘i:sri%/ .
‘ownet la confidentlel par iC &1.1—%)2. 6.1,

INSTRUCTIONS ‘

1. This sfatament must b submitled to the body deaignating the Econernlc Revitel(zation Areg prior to the public hearing If the designating body requilres
Informeton from the applicant in making ks declslon ebout whether to designate an Economlc Revitalizatlon Aren, Otherwise this statemant must be
pubmfifad fo the delgnating body BEFORE & pareon Installe the naw manufeciuring equipmant andior resserch and development equlpment, andir
fogisticel disiribution equipment and/or information fechnology equipment for wiiloh the parson wishes to clalm & deducton,

2. The statornant of benefiis form must be submitted fa the designating body end the area designated an economle reviialization area Before the instalistion
of qualtfying ebatable equlpmsnt for which the paraon dasiras fo clslm a deduction,

3. To obtain a deduction, a person must file & carfiffed deduction schadule with the parson’s parsanal propary rafurm on a ceriited deducton schedule
(Form 103-ERA) with the townehilp aasessor of the tawnahip where the propery fs siuated or with the counly assessor i there Is no fownship esgesgor
for the township. The 103-ERA must be filed between Jenusry 1 end May 15 of the assessmen! yser In whioh naw rahufaciuring eguipment
ent/or research end development aquipriient endfor loglsitee! distribution equipment andéor informetion technology equipment I ingtalfed end fully
functonal, unfess e Ming extension hes besn oblained. A parson who obtelng s filng extension must Rty the form botween Jariuaty 1 end the extendesd
tue date of that yesr,

4 F;éupe;iy owners é;«hase Statement of Beneflis was epproved, must submil Form CP-1/8P annually to show compliance with the Statoment of Benofiz.

8-1.1-12.1-B.

6. Fora Form S8-1/PP that la approved after Jurie 30, 2013, the designating body fe required fo esiablish en ebatemant schedube for each detuation allowed,
For e Form SB-1/PE ihat fa approved prior & July 1, 2013, the ebalament schodule approvad by the designaling body remalns in effect, (IC 6-1,7-12.1-1 7)

Sasb Asronautles Indlans, LLG
I Aciress of taxpayse (rumbar and efresl, iy, ofels, ond ZIP code)
| 6717 Enterpriee Parkway, East Syrcuss, NY 13057

_LOCATION AND DESCRIBT/ON

i |

| West Lafaystt

Clty Cauncll ‘ _
Purdue Rerearch Park Asrospaca Distriet _ Tippacanca .
‘| Degoription of meanufacturdng equipment and/or ressarch and developmaril equlrmnl' T | EetmateD
and/ar loglatical detibution equipment end/or Infarmation technology equipment. - " STARTDATE || COMPLETION DATE

(Uge & el shuots If ngcessany) : R ! !
Beab Asronauilcs indlane, LLC or an affilate thereof (the “Taxpaysr™) witl own Menufectuting Equipment]  01/01/2020 || 12/31/2025 ’
. and oparats an approximetaly 80,000 square foot facliily In the Asrespacs e g -

; e i |

| Distict in West Lafayetta, Indians, At such faciity, the Taxpayer will install R &D Equipmant e i

T gquipment to manufaclure alreraft fuselage eompanents, Loglet Dist Equipment | .
1] Equipment -

..i‘i’l‘}{\ 1] :l e
Cument pumbar

. g

{ SECTIONS - ESTINATED JOTAL COSTANDVALUE OF PROPOED!

I
| ITEGUN

NOTE: Pursuant to1C 6-1.112.4-6.1 (d) 2) the || MAHUPACTORING i mapequipmeny | LOSISTDIST | g
GOBT of the praperly Is confidential, COST -Assms%s;a_sm | cost . A%iﬁém| COST | %&D cosr AS&EL%SEEDj
Current values L 0 A " 1 0]
Plus eslimated values of propised projes. 13,000,000 Ry 1 ' o '2._(190.000,
Less valuas of any fropicly belogj replaced | 0]/ ‘ i ’ i
#iot arlimatid Jaiuts Gedn tonplklen ot oidel P

SECTION 5 L WASTE . ROMISED BY THE TAXPAYER
Estimated aolld waste converiad (pounds) i| Eetimated hazesdous waste converad (vounds)
Cthar baneftis: o
1 The above cost estimates, as well as the employee and salary figures, are approximations based on the best Infarmation currently
‘ avallable. The actusal investment for which abatement is approved may excesd such emounts. The AV will be determined by the assessor. j
| hersby cerllf; that the represertations in this stetement are true, T T -
Bignature of suthorized representativa e 8 R 4 Date kg (month, dey year)
i | 0t/3p /200
Printad nams of sutharizad represanistiva - - T B '
Joseph Buchan |

¥

"
|| Director, Contracting
Page 1 of 2




Wa hava reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the ganeral standards |.
adopled In the reaciuflon previousiy approved by this body. Ssld rezclution, paseed under 1C 8-1.1-12.1-2.5, provides for the following limitations as
authorized under |G 8-1.1-12.1-2,

;; A. The designated aras hes baen limMted to a period of time not fo exceed ... calendar years * (see befow). The date this deslgnation explres |;
’ Is - .. » NQTE: Thig quastion addresses whetharthe resclution contains an expiration dete for the deslgnated aroa.
B. The iype of deductlon that (s allowed In the designalad area |s limitad to:
1. Installation of new manufacturing equlpment; CYee [ONoe [J Enhanced Abatement per IC 6-1.1-12,1~18
2, Inetaliation of new research and devalopment squipment: COYes ONo f"m vgg’g’; z: :’;?m ;ﬂgf;’; ‘?:3
3. Installation of new logistical distribution squipment. CYes o PR -
4. inslaliation of new Informatlan technology equipment; Cves [dNo
C. The amount of dedustion applicable in new manufacturing equipment ls (imited to$ . 28T with an asessasd value of
$ o s {ON8 OF both lines may be fillad out to establish a lim#, If desired.)
D. The amaunt of deduation applicable to naw ressarch and davelopment eguipment Is imited to$ .- cost with en assesged vaiue of
$__ o s (O OF BOTH i@ may be fiflad out to esfablish a limi, if desired )
E. The amaunt of deduction spplicable 1o new loglstical disiribution equipment Is limitedto$__ . costwith an assessed velus of
$ .- (One orboth iines may be fited ottt to establich a im¥, If dastred.) ;
F. The amount of deduction epplicable te new Information tachnology equipment lslimitsdto$ __ postwith an asseesed valus of
g oot (N8 OF both lines may be flfed out to establish a limil, ¥ deslred.) !

G Other limiations or conditions (spacily)_ e o e L L

H. The deduclon for new manufacturing equipmert and/or new reaesarch and developmant equipment and/or new log!stioal distibullon equipment andfar
new information technology equipment installed and first claimed eligible for daduction Is allowed for:

[ Enhanced Abatement per IC 6-1.1-12,1-18
[ Yaar 1 & Year2 i) Year3 [ Year4 9 Yeurs Numbsr of yaers appravad:
Yaur 6 Year 7 i Years [ Year9 4 Year 10 {Enter one lo twanly {1-20} years; may not ;
exceed twonly (20} years,) :

I. For a Statemant of Bensftts approved sfier June 30, 2013, did this deslgnating body adopt an abatement scheduls per I 8-1.1-12.1-172 ¥lYas [No
I yes, attach a copy of the abatement schedule to this forrn,
f ney, the dealgnating body Is required to establish an abalemant schedule befors the deduction can be datermined,

Alzo wa have reviewed ihe Informatlon contalned In the statement of benafits and find that the ssimatas and expeciations ame reasonsble and have
determinad that the tolailty of benefits s suffictent to justify the deduction descibed abave.

‘Approved by: (aignature aixd titls of auticrizad meniber of designating body) " [Tetephone number S | Pate signad {mionth, day; year)
'Printsd nams of authorized mambar of dealgnating body Nama of designating body
Altested By: faignature and this of attestory || Printad name of attester

~ *lfthe dqalgnaﬁng body limite the ima peﬂad during which an area is an economic revitalizetion zrea, that limHation does not Iimit the length of ime a
texpayer ls entilled to recelva a dedustion to & number of years that la [ess than the number of yeare designated under IG 6-1.1-12.1-17.

IC 6111247

Abatement achedulss

Sec. 17. (8) A designating body may provids to a businesa that Is esteblished In or relocated to a revitalization area and thet recelves a deduction under saction 4 or 4.5
of thia chapter an abatemsnt achedule based on the following faciors:

{1} The total amount of the taxpayer'a Investment in real and personal property.

(2} The number of new full-tima equivalent jobs created.

{3) The average wags of the new emplayoes comparad to tha state minimum waga,

{4) The infrastructure requiremants for the taxpayer’s Investment.

() Thia subeection appies to & statement of benufits approved after June 30, 2013. A designating body shell establish an abatemant scheduta for each deduction
allowed under this chapter, An abatement schadule muet specily the percentage amount of the deduction fur sach year of the deduction, An abatement schedule may
not axced ten {10) years.

(c) An ebaterant schadule approved for a particular taxpayer before July 1, 2013, remains it effact untll the abatemert scheduls expires under the terms of tha
resalution approving the texpaysar's etatement of benefits,
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